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To benefit the maximum of this simulated review of the FA revision, deactivate all the distractions and if in real exam conditions. When you complete your exam, your result will be shown instantly on the screen and you can check your answers. This pagina contains the last financial accounting FA, previously the F3 test practice that can be
downloaded for free with a single click. Financial Accounting FA or F3 is the fundamental ACCA document. There is a brief introduction of paper. Total Marks100Passing Percentage50% (50 brands) Time allowed 02: 00 hours FA (F3) BPP Kit Right clicking on the download bottle below to download the last kit f3 (FA). If you cannot download the F3
Kit (FA), leave a comment below and we will solve the link as soon as we can. Does study materials for the paper f3 (FA) and all the other acca documents? We have uploaded study materials that include study texts, exam kits, technical articles and simulated exits. Make sure the site. Do not forget to share the f3 kit (FA) with relevant ACCA students!
Acca Financial Accounting F3 BPP Exam Kit What is inside the f3 (FA) kit? The examination kit of the exam for document F3 (FA) contains questions in the exam style that cover the entire F3 program. Once the study of the F3 studio text completes, try the F3 Kit questions to improve your understanding of the study program. BPP is an approved
ACCA learning provider, which means that you can trust its exam kit for Paper F3 (FA) to study for your F3 exam. There is the list of other ACCA study materials that can download for free. Note: The F3 Kit (FA) is loaded only for demonstration purposes. We recommend that you buy the last study materials of the original editors. Download all notes
ACCA Course, track your progress, option to buy premium content and subscribe to newsletters and resaves also read if the discharge of the link is expired, then comment or give us to know how ...! A ;4 € “é t+ ESnase to us on Facebook: good luck A ° Accounting Accounting (FA) specimen exam indicates how the exam will be assessed, structured and
the likely style and range of questions that could be asked. Any student preparing to take this exam should familiarise themselves with the exam style. The CBE specimen exam is comprised of a full specimen exam and an additional set of multi-task questions (MTQs). CBE specimen exam and MTQs All specimen exam questions and solutions are the
copyright of ACCA and can only be used for classroom and student use in preparation for their ACCA exams. They cannot be published in any form (paper or soft copy), or sold for profit in any way, without first gaining the express permission of ACCA. Nor can they be used as examinations, in whole or in part, by other institutions or awarding bodies.
Return to the exam resource finder to locate other materials to help with your studies ACCA FinancialA AccountingA (FA) Mock ExamACCA FinancialA Accounting (FA)A is a 2-hour computer based exam and all questions are compulsory. You will be assessed all parts of the syllabus and will be tested knowledge and some comprehensive or application
of this knowledge.Section A includes 35 two-mark objective test questions covering all areas in the syllabus. Section B comprises twoA 15-mark multi-task questions and these will test consolidations and accounts preparation.A The consolidation question could include a small amount of interpretation and the accounts preparation question could be
set in the context of a sole trader or a limited company. In other words, Section A contributes 70% of total marks while Section B shares another 30%.Do you want to join online course to pass the exam? CheckA Online CourseA details. 35 Objective Test QuestionsIt includes 35 two-mark objective test questions covering all areas in the syllabus.
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to inform IASB of the implications of the proposed standards for users and financial statements preparers? A Standards Advisory Council B The International Financial Information Committee P2 One of the following statements on the unique businesses of the merchants is incorrect? A. A single trader is fully responsible for managing your business B.
The unique traders are personally responsible for the liability of the company C. The unique businesses of merchants are obliged to make their accounts available to the general public Q3 A car for sale In the exhibition room of a motor dealer is shown as a non-current asset in the statement of financial position of the motor dealer. Is this statement? A.
B. False truth P4 If the owner of a company takes inventory goods for personal use, the concept or accounting principle to consider is the principle of Prudence B. Accumulation Concept C. Separate business entity concept Q5 Paper F3 Simulated questions Page 2 of 23 Q6 International financial reporting standards are set by what body? A. IASB B.
IASCF Q7 Which of the following is not an example of the accounting concept of accumulations? A. Depreciation B. Inventory of writing from cost to NRV C. Q8 For information in the financial statements to be reliable, you must possess the following characteristics: A. Neutrality B. Consistency C. Both Q9 The following occurrence It could explain the
existence of a credit balance in the individual client account: the accountant recorded a total of the return book inwards to the account control account receivable twice perA. True B. Q10 False According to IAS 2, is the inventory valued on which basis? A. Historical cost B. Increased cost and real value of realizable F3 Simulated Test Questions Page
30f 23 Q11 Susan has#### HHBHHUHHBHHUHHBHHBHBHHBHBHHBHBHHBHBHHBHBHHBHBHHBHBHHBHBHHBHAFHBHABFHBHH#H##H###Account D The total sales day was wrong for $200 Paper F3 Simulated Test Questions Page 5 of 23 Q15 Brand Use the prevailing accounting method for the lowest cash. The small cash was counted
and there was $57.22 in the hand. The following minor cash cuts were found for the following: $ stamps 16.35 Sales of products to staff 12.00 CAFE BUY AND BUY YOU 18.23 Birthday cards for staff 20.20 What is the prevailing amount of Mark? At $ 124 B $100 C $ 112 D $ 80 Q16 Clinton had accounts receivable from $598,600 as at 30 November
2008. Its receivable as at 1 December 2007 was $12,460 and would like to change that to 2 per cent of accounts receivable as at 30 November 2008. On 29 November 2008 of 2008 it received $635 in the complete settlement of a debt it had described in the year ended 30 November 2007. What total amount should be recognized by accounts
receivable in the statement of results for the year ended 30 November 2008? A Credit of $ 488 B $ 11,972 Debit C $ 1,123 Credit D $ 147 Debit Paper F3 Simulated Test Questions Page 6 of 23 Q17 Julie has prepared its draft accounts for the year ended 30 April 2008, and needs to adjust them for the following items: 1. Rental of They were paid and
recorded $10,500 on 2 January 2007 for the period 1 January to 31 December 2007. The owner has reported that the 2008 annual income will be $12,000, although it has not yet been billed or paid. 2. Property and content insurance is paid annually on March 1. Joanna paid and recorded $6,000 on 1 March 2008 for the year from 1 March 2008 to 28
February 2009. What should the net effect on profits in the draft accounts for the year ended 30 April 2008 to adjust the previous items? One$1000 B $ 1,500 C Increase $ 1,000 Increase D $1,500 Decrease Q18 ABC Co, a limited liability company, has non-current assets with a book value of $2,500,000 on December 1, 2007. During the year ended 30
November 2008, the following occurred: depreciation occurred: of $ 75,000 were charged to the land of the state of resultsBuildings with a $1.200,000 book value were revalued at $1,700,000, an asset with a $120,000 book value was eliminated for $150,000, the value in books of non-current assets as of November 30, 2008 was $4,200,000. What
amount should be shown for the purchase of non-current assets in the statement of cash flows for the year ended 30 November 2008? To $1,395,000 b $ 1,895,000 C $ 1,425,000 d $ 195,000 Paper F3 Simulated Test Questions Page 7 of 23 Q19 The control account of the major book of accounts receivable is not in accordance with the total Ledger of
accounts receivable. Discovered the following errors: (1) A sales invoice has been entered in the sales day book as $ 895 instead of $ 859 (2) The cash-received day book bill column has been reduced by $600 (3) a $400 contract against $400 The largest purchase book has only been entered into the control account Which of the previous errors would
cause a difference between the accounts receivable control account and the total of the major accounts receivable book? A 2 and 3 only b 1 and 3 only C 1 and 2 just d 1, 2 and 3 Daniel's Q20 test balance did not go out balance, so he opened a suspense account with a balance of $2,770 credit. In investigating the difference, he discovered the
following mistakes: 1. The sales day book was at $950 2. There has been a loss for deletion of a non-current asset of $5,600 in the Sundry expense account like $6,500 3. The transactions of the book of the day of purchases with a total of $1,150 have been published in the account control of accounts payable, but no other entry has been made What is
the balance in the suspense account after Daniel has corrected the previous errors? To $2,070 B $3,020 C $ 2,520 D $ 2,770 Simulated exam questions F3 Page 8 of 23 Q21sold products to Ruth in May 2009 with a list price of $98,000. John allowed a 10% commercial discount. Ruth returned goods with a list price of $3,000 on 31 May and returned
$5,000 of goods to the list price on 6 June as itfound that is not suitable. How much should John register on the sales account as of May 31? At $2,700 B $3,000 C $8,000 D $7,200 Q22 Esther made a profit for the year of $345,687 and has net closing assets of $435,195. During the financial period, $60,000 was introduced, consisting of $40,000 in
cash and $20,000 in non-current assets. Every month they got out of the company $6,000. What was the initial balance of net assets? At $35,508 B $121,508 C $768,882 D $101,508 Paper Simulation Test Questions F3 Page 9 of 23 Q23 Samuel's test balance was not balanced so he opened a suspense account with a debit balance of $346. Control
accounts are maintained for accounts receivable and payable. Samuel discovered the following: 1. The sales day book was infrared for $400 2. The purchases of $520 of the purchase day book have only been recorded in the control account of the major payment book 3. The profit on the sale of non-current assets of $670 had been recorded in the
sundry income account as $760 What is the remaining balance in Samuel's suspense account after these errors have been corrected? A credit of $264 B $136 debit C $956 debit D $1,266 debit Q24 Paper F3 Mock Exam Questions Page 10 of 23 Q25 Which of the following would cause the percentage of gross profit from a company to fall in sales? A
reduction in the total value of goods returned to suppliers. B Increased costs of delivery of goods to customers. C Reduction of average inventory levels. D Increase in inventory theft by customers and staff. Q26 On 1 September 2006, a company had an inventory of $3800,000. During the month, sales amounted to $650,000 and purchased $480,000.
On 30 September 2006, a fire destroyed part of the inventory. Undamaged propertythe inventory was valued at $220,000. The business operates with a standard 30% gross profit margin. Based on this information, what is the cost of the inventory destroyed in the fire? $185,000 BC $ 405,000 D $ 360,000 Q27 where, in the financial statements of a
company that meets Singapore's accounting standards, should I find paid dividends? 1 Declaration of results 2 Overall balance 3 Statement of cash flow 4 Declaration of heritage changes. A1 and 3B 2 and 3 C 1 and 4 D 3 and 4 Simulated exam questions F3 Page 11 of 23 P28 The following information is available on a company's dividends: $ 2005
September Final dividend for the year ended 30 June 2005 paid (declared in August 2005) 100,000 March 2006 Interim dividend for the year ended 30 June 2006 paid 40,000 final dividends of September for the year ended Income statement Balance sheet for the period liability A $160,000 deduction $120,000 B $140,000 deduction nil C nil $120,000
D nil nil Q29 A property company received cash for rent totalling $838,600 in the year ended 31 December 2006. Figures for rent in advance and in tenars at the Start and end of the year were: 31 December 2005 $ rent received in advance 102,600 rent in arrears (all subsequently received) 42,300 31 December 2006 $ 88,700 48,400 What amount
should appear in the company's income state for the year ended 31 December? 2006 for rent income? A $ 818,600 B $ 738,000 C $ 939,200 D $ 858,600 F3 Simulated Exam Questions Page 12 of 23 Q30 A and B are in society, sharing earnings in relationship 3: 2 and preparing their accounts as of June 30 of each year. On 1 January 2006, C joined the
partnership and the share of profits became 40%, B 30% and C 30%. The profits for otsag otsag etse euq *Adroca eS .000,054 $ ed aicnanag al raluclac la oinuj ed 03 a sesem sies sol ne 000,05 $ ed elbarbocni adued anu 3Alecnac eS 000,054 6002 ed oinuj ed 03 le sodanimret sesem 6 000,003 5002 ed erbmeicid ed 13 le sodazilanif sesem 6 $ :noreuf
6002 ed oinuj ed 03 le odazilanif o+Aa be paid by A and B only, in their original ratios of profit share. What is the total benefit share of A for the year ended 30 June 2006? 330.000 B 310,000 C 30,000 D 350,000 Q31 As at 1 July 2005, the subsidy of a receivable company was $48,000. As at 30 June 2006, the accounts receivable amounted to $838,000.
It was decided to cancel $72,000 of those debts and adjust the receivable to $60,000. What are the final sums for inclusion in the company's balance sheet as at 30 June 2006? A B C D Credits receivable 838,000 766,000 766,000 838,000 Credits receivable 60.000 60,000 108,000 108,000 Simulation Review Questions F3 Net balance $ 778,000
706,000 658,000 730.000 Page 13 of 23 Q32 Which of the following daily entries is correct according to your narrative? Debit Credit $ A Mr Smith personal account 100,000 Directors remuneration 100,000 Bonus assigned to the managing account delegate (Mr. Smith) B Purchase 14,000 Wages 24,000 Repairs to buildings Transfer repair costs to
buildings made by the company's own employees, using inventory materials C Discounts allowed 2,800 Discounts received Correction of error: discounts allowed total incorrect debitation to discounts received Account D Account Suspense 38,000 2,800 10,000 Q33 The gross profit of a company as a percentage of sales increased from 28% in the year
ended 31 December 2005 to 33% in the year ended 31 December 2006. Which of the following could have caused the increase? A B C D An increase in sales volume. Incorporation of the closing inventory as at 31 December 2005. Overstatement of closing inventory at 312005. The assets received in December 2005 and included in the inventory as at
31 December 2005 were not recorded in the purchases until January 2006. F3 Simulation Test Questions Page 14 of 23 Q34 ThatThe following statements on the assessment of the inventory for balance sheets are correct? 1st FRS 2 inventories, the average cost and FIFO (first in and first outside) are all acceptable to reach the cost of inventories. 2
Inventories of finished goods can be valued in work and materials, not including general expenses. 3 Inventories must be assessed at the lowest cost, net realizable value and replacement cost. 4 It may be acceptable that inventories are valued at the sale price less estimated profit margin. A1 and 3 B2 and 3 C 1 and 4 D 2 and 4 Q35 What of the
following articles could appear as elements in the cash flow of a company? 1 A bonus question of shares 2 A question of the rights of shares 3 revaluation of non -current assets 4 dividends paid to the four articles B 1, 3 and 4 only ¢ 2 and 4 only d 2 and 3 questions of the Mock of the Mock of the Mock Paper F3 Pagina 15 of 23 Q36 What of the



following statements are correct? 1 The capital of shares issued by a company must be included in its balance published as part of the shareholders' funds. 2 If a company pays a cash dividend on ordinary shares, the total shareholders (shared capital more reservations) remains unchanged. 3 The declaration of changes in the equity of a company must
include the product of any problem of actions during the permit. 4 A company must disseminate its important accounting polyics by note to its financial statements. At 1 and 2 only B 1 and 3 only C 3 and 4 only D 1, 3 and 4 Q37 A company has occupied rented premises for some years, paying an annual rental of $ 120,000. As of April 1, 2006, the rent
was increased to 144,000 dollars per year. The rent is paid quarterly in advance on January 1, on April 1, on July 1 and October 1 of each What figures must appear in the company's financial statements for the year ended November 30, 2006? A B C D DECLARATION OF INCOME $ 136,000 136,000 138,000 136,000 BALANCE $ PREPAGE 12,000
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